
Gulf Job Paper, January 29, 2024                www.GulfJobPaper.com 

1 | P a g e  
 

Weekly Job Paper on every Monday 
 

 

 

 

 

 

 

 

 

 

 

 

Monday, January 29, 2024      www.gulfjobpaper.com             9 Pages      Price 0 

Join Us on Telegram for Real-

Time Updates and Exclusive 

Content 

Get Our App on Google 

Play Store for an Elevated 

Experience 

Like Us On 

Facebook for Daily 

Updates and 

Engaging Content 

 
reaching its long-term inflation target of two percent. While the prospect of rate cuts is almost certain, the timing of the first cut 

remains a key point of speculation. 

Despite the likelihood that the Federal Reserve will maintain its current lending rate during the upcoming rate decision on 

Wednesday, analysts expect signals or hints regarding the impending rate cuts. In the economic forecasts released alongside the 

last Fed decision, policymakers indicated an expectation of up to three quarter-percentage-point rate cuts in the current year, 

without specifying the timing of these potential cuts. 

Divisions among analysts and traders persist regarding when the Federal Reserve's rate-setting committee will initiate cuts. 

Some believe March is a likely timeframe, emphasizing aggregated measures of inflation, while others argue for a more prudent 

approach later in the year. Bank of America economists, supporting a March cut, suggest a focus on broader inflation metrics, 

while Wells Fargo's chief economist, Jay Bryson, deems March premature, citing recent inflation data. 

The robust economic data showcasing 2.5 percent growth in the US economy for the year to December has added complexity to 

the decision-making process. The Fed's preferred inflation measure dipping below three percent, along with a near-record-low 

unemployment rate, fuels expectations that the US can address inflation without triggering a recession. 

As the Federal Reserve contemplates its decisions independently, the political landscape closely watches. The upcoming 

decisions are crucial in a presidential election year, with President Joe Biden and his predecessor Donald Trump potentially 

facing off in 2024. Interest rate cuts have the potential to influence consumer confidence and, consequently, voter sentiment. 

Fed officials, through recent public remarks, have signaled a more cautious stance on interest rate cuts than initially predicted by 

financial markets after December's rate decision. While traders initially priced in six 25 basis point interest rate cuts for 2024, 

some Federal Reserve officials have emphasized a measured approach, cautioning against premature normalization. 

Futures traders are currently expecting at least five rate cuts in the year, assigning a nearly 90 percent probability to a first cut by 

the May interest rate decision, according to an AFP analysis of CME Group data. The evolving economic landscape and the 

Federal Reserve's careful approach continue to shape the expectations and predictions surrounding the timing and extent of 

interest rate cuts in the coming months. 

Identifying UAE Stocks Poised for 

Maximum Benefits from Continued 

Expansion in the Tourism Sector

 

The UAE has been basking in successive years of robust tourism growth, and 

savvy investors are eyeing stocks that can ride this wave of prosperity. 

Dubai, consistently recognized as the world's top tourist destination by 

Tripadvisor for the third consecutive year, continues to attract visitors with 

its diverse offerings, seamless visa processes, public-private partnerships, 

and a vibrant culinary scene. 

Tourism has evolved into a significant driver of Dubai's economic engine, 

evident in the impressive statistics. The city experienced a 20% surge in 

international visitors to 15.37 million in the 11 months ending 2023. Hotel 

revenues soared by 27%, with occupancy rates reaching a commendable 

75%. 

Even a temporary dip in room rates hasn't dampened the spirits, as UAE 

tourism surpasses pre-pandemic levels. The emerging trend of 'bleisure,' 

blending business with leisure, finds a sweet spot in Dubai, where average 

room rates exceed the regional average and occupancy rates stand at 76%. 

Dubai's ambitious aspirations include attracting 40 million visitors by 2030, 

supported by a plan to double hotel room capacity and preparations for 

major events. Leading airlines like Emirates, Etihad (expanding routes to the 

US, India, and Africa), and Wizz Air Abu Dhabi (targeting 30% passenger 

growth by 2024) contribute to the tourism boom. Ras Al Khaimah, too, is on 

the rise, experiencing its best tourism year in 2023 with an 8% increase in 

visitors. For investors, this translates into opportunities in industries linked 

to visitor flow, including hotels, restaurants, airlines, entertainment 

companies, and retailers. 

Here are some key tourism-linked stocks to watch: 

1. Americana Restaurants: This quick-service restaurant giant, 

boasting brands like KFC and Pizza Hut, is well-positioned to 

capitalize on both resident and tourist appetites. With a recent 7% 

revenue growth, a 15.8% profit surge, and a healthy debt-to-equity 

ratio, Americana Restaurants adds stability to its potential. 

2. Salik: As tourist-laden vehicles traverse Dubai, Salik's toll system 

reaps profits. With a 12% revenue rise in Q3-2023 and a 4% 

dividend yield, Salik remains connected to the growth in tourism 

activity. 

3. Air Arabia: With surging profits, ambitious expansion plans, and a 

focus on untapped markets like Africa, Air Arabia presents a 

compelling investment opportunity. Despite geopolitical and fuel 

price risks, its 40% return, targeted 15-20% passenger growth, and a 

5% dividend yield make it an attractive option. 

4. Abu Dhabi National Hotels: Benefiting from a diverse range of 

hotels catering to various budgets, ADNH, with brands like Hilton, 

Sheraton, and Le Meridien, reported a 74% YoY jump in net profits 

in Q3-2023. This indicates potential for healthy returns and 

dividend payouts. 

5. Abu Dhabi Aviation: Catering to wealthy clientele with private jets 

and charters, Abu Dhabi Aviation offers stability even during 

economic downturns. Its partnership with Etihad Airways for 

ground handling services adds an extra layer of security, making it a 

potential play on the growing Middle Eastern luxury travel market. 

6. Dubai Refreshments: As temperatures rise, so does the demand for 

Dubai Refreshments' beverages. With an extensive distribution 

network and strong brand partnerships, it holds potential for 

market reach and revenue growth. 

Investors looking to tap into the Dubai tourism boom should also consider 

starting their own businesses aligned with the sector, recognizing the diverse 

opportunities available. 
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Timing Becomes the 

Central Question for 

US Federal Reserve 

Rate Cuts 

The anticipated interest rate cuts by the 

US Federal Reserve are poised to play a 

crucial role in reducing consumer loan 

costs, potentially making a range of 

expenditures, from cars to mortgages, 

more accessible for households. The 

Federal Reserve is widely anticipated to 

initiate rate cuts in the coming months, 

aligning with the gradual approach to  

Al Nabooda Chulia Rebrands to Chulia Middle East 

 
These partnerships aim to create a robust ecosystem of enhanced product offerings, delivering added value to clients and their facilities by 

embracing digital transformation and sustainability. 

“It's a major milestone for the company. I'd like to extend my heartfelt gratitude to Khalifa Juma Al Nabooda (KJAN) for their support 

throughout our journey together,” said Shahfie Ahmad, Managing Director of Chulia Middle East. “I affirm that this new brand and our evolving 

positioning perfectly illustrate our unwavering commitment to service excellence and our growing ambition in the market. Our strategic 

partnership with Volant and MDT Innovations puts us on the pedestal as we embrace innovative practices with intellectual acuity and 

sustainable practices with social responsibility," he added. 

"MDTi’s solutions are centered around Intelligent Integrated Facility Management (IIFM), an epitome of next-gen computerized maintenance. 

Our collaboration with Chulia Middle East is grounded in a shared vision to help clients in the UAE optimize operational efficiency and embrace 

unparalleled precision across their facilities. The redefined Chulia Middle East is truly set to disrupt the FM industry in the UAE, and we are 

proud to be part of their journey,” said Sim Hon-Wai, Chief Operating Officer and Co-founder of MDT Innovations. 

Introducing Volant, a virtual fibre-optic solution that is transforming the digital landscape. This breakthrough in connectivity offers zero-latency 

communication, even in the most remote areas, seamlessly connecting a multitude of devices. With the virtual fibre-optic solution, business 

users can experience connectivity without boundaries, propelling them into the era of digital operational excellence. 

 

 

Memorandum of Understanding (MoU) Exchange 

Between Chulia Middle East and MDT Innovations in 

Dubai, UAE. Al Nabooda Chulia (ANC), a prominent 

name in Facilities Management in the UAE, renowned 

for pioneering Integrated FM solutions, is undergoing a 

significant transformation after an 8-year joint venture 

with the UAE’s major corporate group, Khalifa Juma Al 

Nabooda (KJAN). In response to the demerger, ANC has 

announced the completion of an extensive rebranding 

initiative aligning with the brand’s vision to harness 

sustainable innovation and technological precision in 

FM services. At the core of this rebranding is a change 

in the company name to Chulia Middle East, 

accompanied by an updated corporate logo. Chulia 

Middle East has also revealed strategic partnerships 

with two industry leaders, MDT Innovations and a 

virtual fibre-optic solution, Volant. 

Dubai Launches New Dh500 Million 

International Growth Fund to Support 

Small and Medium Enterprises (SMEs)

 

Dubai Unveils Dh500 Million Fund to Bolster Small and Medium-Sized 

Enterprises (SMEs) 

In a significant move to enhance Dubai's dynamic business landscape, 

Sheikh Hamdan bin Mohammed bin Rashid Al Maktoum, Crown Prince of 

Dubai and Chairman of the Executive Council, has inaugurated the "Dubai 

International Growth Fund for SMEs." Developed through a collaboration 

between the Dubai Government and Emirates NBD, the Dh500 million 

fund is poised to provide crucial support for small and medium-sized 

enterprises, propelling their advancement and facilitating global 

expansion. 

Expressing enthusiasm for the initiative, Sheikh Hamdan emphasized the 

role of Dubai's thriving business ecosystem in nurturing global success 

stories and inspiring entrepreneurs to make a profound impact with their 

innovative ideas and initiatives. In an official statement shared on his X 

account, Sheikh Hamdan stated, "Today, we are delighted to announce 

the launch of the 'Dubai International Growth Fund for SMEs,' developed 

through a partnership between the Dubai Government and Emirates 

NBD." 

With a dedicated value of Dh500 million, the fund aims to empower SMEs, 

fostering their growth trajectory and enabling them to expand on a global 

scale. Sheikh Hamdan extended unwavering support to entrepreneurs 

worldwide who have chosen Dubai as their launching pad, recognizing 

their pivotal role in Dubai's success. He affirmed, "You are key 

contributors to Dubai’s success, and your partnership is vital to achieving 

the goals of the Dubai Economic Agenda D33." 
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Additional Currency Fee for 

Airbnb Guests Making Payments 

in Different Currency 

 

Airbnb Inc. is set to raise the guest service fee for cross-currency 

bookings in an effort to drive growth in international markets. 

Starting April 1, guests paying in a different currency than the listing 

will face an additional fee of up to 2 per cent, bringing the guest 

service fee to a maximum of 16.5 per cent of the subtotal, excluding 

taxes. Hosts can also opt to include a cleaning fee, prompting some 

guest complaints about excessiveness. 

The San Francisco-based company stated on its website that the fee 

adjustment aims to better align with the value provided. According to 

TD Cowen analyst Kevin Kopelman, this move could generate an 

incremental profit of approximately $200 million to $500 million in 

2025. While the impact may be mitigated if users shift to local 

currency payments, there could still be a high-single-digit effect on 

2025 Ebitda, as noted by Ken Gawrelski, an analyst at Wells Fargo. 

In an email to users, Airbnb mentioned, "From time to time, we 

adjust our fees to better align with the value we provide." Airbnb 

spokesperson Sam Randall clarified that the service fee update aligns 

the platform with industry practices and is not expected to 

significantly affect the majority of guests, as cross-currency 

transactions make up a smaller percentage of bookings. 

The company's shares rose 5.3 per cent to $149.62 at the close on 

Friday, reaching the highest value since July 31. CEO Brian Chesky's 

focus on affordability as a priority to attract more users has been 

evident over the past year. Airbnb, experiencing a slowdown in 

growth post the pandemic travel surge, is concentrating on 

expanding into under-penetrated international markets, including 

Latin America and the Asia-Pacific region. In the third quarter, cross-

border bookings saw a 17 per cent increase from the previous year, 

according to the company's report. 

Dubai Islamic Bank Recommends a 45% Dividend Following a Record Net 

Profit of Dh7 Billion in 2023 

 

 

 

 

Dubai Islamic Bank (DIB) recorded a noteworthy net profit of Dh7.01 billion 

for the fiscal year ending on December 31, 2023, representing a significant 

increase from Dh5.55 billion in the previous year. The largest Islamic bank 

in the UAE attributed this impressive 26% rise in net profit to elevated non-

funded income and reduced impairment charges. In response to the 

positive financial performance, DIB has decided to enhance its dividend 

payout to shareholders, increasing it from 30% to 45% of the stock's value 

held by each shareholder. 

The group's robust net profit for the fiscal year was supported by a notable 

reduction in impairment charges, amounting to Dh1.396 billion as opposed 

to Dh2.103 billion in the fiscal year 2022, marking a substantial 34% 

decrease. Furthermore, customer deposits witnessed a commendable 

growth, reaching Dh222 billion, reflecting a 12% increase compared to the 

previous year. Mohammed Ibrahim Al Shaibani, Director-General of The  

Ruler’s Court of Dubai and Chairman of Dubai Islamic Bank, remarked on the exceptional performance, stating, "2023 has been an 

exceptional year for DIB as the bank delivered its highest profitability in history." DIB's success in achieving a record-high profitability during 

FY 2023 is attributed to substantial asset growth, cost stability, robust margins, and effective recoveries, showcasing the bank's resilience in 

the face of healthy economic conditions. The bank also reported robust liquidity levels, with the Liquidity Coverage Ratio (LCR) standing at 

188.7%. Additionally, the Non-Performing Financing (NPF) ratio showed a notable decline, dropping to 5.4% from 6.5% at the end of 2022, 

further indicating the bank's sound financial health. 

'Saudi, Welcome to Arabia': Lionel Messi Takes Center Stage in the Latest Saudi Tourism Campaign 

 

Lionel Messi is set to play in Saudi Arabia with his 

club, Inter Miami, facing Al Nassr on February 1 and 

Al Hilal on January 29. As part of Saudi Arabia's 

tourism campaign, Messi stars in the latest video 

titled 'Go Beyond What You Think,' aimed at 

dispelling misconceptions and inviting people to 

share their Saudi experiences with #ShareYourSaudi. 

The campaign showcases Saudi's diverse landscapes 

and highlights the achievements of trailblazing Saudi 

women. Saudi Arabia is actively promoting tourism, 

offering electronic visit visas to multiple countries 

and launching initiatives such as a 96-hour free 

transit visa. The country aims to attract 25 million 

foreign tourists by the end of 2023. The Messi 

campaign aligns with upcoming events in Saudi, 

including the Saudi Cup, Saudi Arabian Grand Prix, 

AlUla Arts Festival, and more. 


