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In a significant move on its 52nd Union Day, the UAE made dual pledges totaling $250 million at COP28, focusing on addressing 

water security and nature preservation. 

The announcements were unveiled during the World Climate Action Summit on Health, Nature, Water, and Energy. The UAE's 

commitment includes a $100 million grant finance as part of the newly launched $1 billion global Nature Finance Hub, 

announced at the summit. 

Specifically targeting water security solutions in fragile and vulnerable communities, the UAE pledged an additional $150 million 

in funding during the water-focused segment. The COP28 Water Agenda emphasizes three thematic priority areas: freshwater 

ecosystems, urban water resilience, and water-resilient food systems. 

Acknowledging the region's water scarcity, Ahmed bin Ali Al Sayegh, UAE Minister of State, highlighted the historical context, 

recalling times when access to running water was a luxury, and water had to be imported for survival. 

The new fund aims to address the multifaceted challenge posed by water scarcity, supporting existing solutions and fostering 

innovation to combat the global water crisis. 

At COP28, a session titled 'Protecting Nature for Climate, Lives, and Livelihoods' introduced the Nature Finance Hub, 

spearheaded by the Asian Development Bank (ADB). The ADB, in collaboration with partners such as Saudi Arabia, France, the 

OPEC Fund, and the Global Climate Fund, will commit $1 billion to nature-based solutions in the Asia Pacific region. The UAE, 

celebrating its National Day, announced a $100 million grant finance as part of this initiative, with an initial investment of $30 

million dedicated to Ghana's 'Resilient Ghana' plan. 

The Nature Finance Hub's broader goal is to mobilize an additional $2 billion in private finance capital by 2030 for nature-

focused climate projects. 

Additionally, the UAE declared a nature-focused partnership with Brazil, the COP30 Presidency, focusing on enhancing the role 

of nature in climate action. This partnership was celebrated with a symbolic gesture by Brazil's President Luiz Inácio Lula da Silva 

and COP28 President Dr Sultan Al Jaber. 

Other notable pledges at COP28 included $100 million from the Bezos Earth Fund for the 'Unlocking Blue Pacific Prosperity 

Plan,' targeting the protection of 30% of Pacific Small Island Developing States' waters by 2030. Philanthropies like Bloomberg 

Philanthropies, Builders Vision, and Oceankind announced $250 million for the Ocean Resilience Climate Alliance (ORCA), aimed 

at protecting vulnerable marine areas and supporting ocean-based mitigation efforts. President Emmanuel Macron of France 

confirmed funding for forest finance packages, including $100 million for Papua New Guinea, $60 million for the Democratic 

Republic of Congo, and $50 million for the Republic of Congo, promoting private finance for conservation and local 

development through carbon credit transactions. Indonesian President Joko Widodo and Norwegian Prime Minister Jonas Gahr 

Støre highlighted a $100 million partnership in support of Indonesia's FOLU Net Sink 2030 plan. 

UAE Marks 52nd Union Day at COP28 with a 

Global Gift: $250 Million Allocated for Water 

Security and Nature Preservation 
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Unfazed Arshdeep Leads India to T20 Series 

Victory over Australia, Sealing the Series 4-1

 
Bengaluru: Shreyas Iyer's commanding 53 and the composed performance 

of fast bowler Arshdeep Singh in a nail-biting final over propelled India to a 

thrilling six-run victory over Australia, securing a 4-1 win in the Twenty20 

series on Sunday. 

Opting to field first in Bengaluru, Australia faced a formidable total of 160-8 

set by India, with Iyer playing a pivotal role in bolstering the score with his 

quick 37-ball innings, despite the loss of wickets at regular intervals. 

Impressive displays by fast bowler Mukesh Kumar (3-32) and leg-spinner 

Ravi Bishnoi (2-29) restricted Australia to 154-8, ensuring India's 

unassailable 3-1 lead from the fourth T20. 

In a tense climax, left-arm quick Arshdeep defended nine runs in the last 

over. Starting with two dot balls, he then dismissed skipper Matthew Wade 

for 22, dimming Australia's hopes. The next three deliveries yielded only 

three runs, securing India's victory. 

This victory came from a second-string Indian team, offering consolation to 

fans after the host nation lost the ODI World Cup final to Australia on 

November 19 in Ahmedabad. 

Despite Ben McDermott's impressive 54 off 36 deliveries, the Australian 

batting lineup faltered after his departure. Mukesh Kumar's quick double 

strike, removing Matthew Short for 16 and dismissing Ben Dwarshuis for a 

duck, threatened to create a hat-trick, narrowly averted by Nathan Ellis. 

Although left-handed Wade provided hope for Australia with four 

boundaries, a rising delivery from Arshdeep at the start of the final over led 

to Wade's frustration as he signaled for a no-ball. However, two balls later, 

Wade's dismissal dashed Australia's hopes, leaving him visibly dejected and 

waving his bat. 

Earlier in the innings, despite consistent wicket losses, Shreyas Iyer's 

impactful partnerships of 42 with Jitesh Sharma (24) and 46 with Axar Patel 

(31 from 21 balls) laid the foundation for India's triumph. Iyer reached his 

fifty with a four and six before being bowled by Nathan Ellis. 

Both teams will now turn their focus to the T20 World Cup scheduled for 

June next year. 

India’s Arshdeep Singh 

celebrates with teammates 

during the fifth Twenty20 match. 

Discover Excellence in Education and Innovation at Canadian University Dubai  
A group of students from the School of Engineering, Applied Science, and Technology, specializing in Computer Engineering and Computational Science, stood out by presenting their project, 'Agri-Connect,' at 

the prestigious Future Disruptors Program 2023 competition organized by Software AG. Their exceptional performance in the competition earned them the opportunity to showcase their innovative project at 

the renowned global technology event, GITEX, held in Dubai. The Agri-Connect project focuses on introducing cutting-edge IoT solutions to enhance the health and efficiency of building operations. Moustafa 

Sherif, a student enrolled in CUD's Bachelor of Science in Cyber Security program and a participant in the Agri-Connect project, shared his reflections on the GITEX experience, stating, "It was a fantastic 

experience. Making numerous connections with professionals from various industries was highly significant. This experience has profoundly influenced how I perceive my future professional goals and 

ambitions." 
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UAE's COP28: Unveiling the Significance and Key Insights of the Event 

 

Dubai: COP28 UAE is poised to become a landmark event where the world unites to enact tangible climate action and implement 

concrete solutions. The urgency for collaboration across civil society, government bodies, industries, and all sectors of the 

economy has never been more apparent, given the unprecedented impacts of a warming planet, including record-breaking 

wildfires, catastrophic floods, and extreme heatwaves. 

As 2023 is projected to be the warmest year in 125,000 years, the need for immediate and transformative changes to combat 

climate change has become glaringly evident. The Global Stocktake 2023, released in September, highlighted the alarming gap in 

climate ambitions, emphasizing the imperative for urgent climate action and transformative measures to realign with global 

goals. 

The United Nations' technical dialogue stressed the urgency, stating, "While action is proceeding, much more is needed now on 

all fronts." COP28 emerges as a crucial opportunity for the world to elevate its commitment to addressing the climate crisis. 

What is COP28? 

COP28 refers to the 28th session of the Conference of the Parties (COP), the primary decision-making body under the United 

Nations Framework Convention on Climate Change (UNFCCC). This annual gathering convenes UN member-states to assess 

progress and devise a plan for climate action within the framework of the UNFCCC. 

COP28 will take place from November 30 to December 12 at Expo City Dubai, serving as a pivotal moment for global 

collaboration on climate action. Since the adoption of the Paris Agreement in 2015, COPs have focused on its implementation, 

aiming to restrict global warming to "well below 2°C" and pursue efforts to limit it to 1.5°C. 

Why is COP28 Important? 

For nearly three decades, COPs have been the formal meeting place for Parties to negotiate and agree on strategies to tackle 

climate change, reduce emissions, and limit global warming. COP28 holds significance as a platform to scrutinize national reports 

and emission inventories, providing crucial insights into each country's actions and progress toward overarching climate goals. 

Climate Change and the Urgency for Action 

Climate change refers to long-term shifts in temperatures and weather patterns, primarily driven by human activities such as 

burning fossil fuels. To mitigate climate change, COPs play a central role in mobilizing global efforts, with a focus on achieving 

the objectives set by international agreements. 

COP28 Participation 

COP28 is expected to host over 70,000 delegates, including heads of state, world leaders, and representatives from non-

governmental organizations, companies, youth groups, and various stakeholders. As the world's highest decision-making process 

on climate issues, COP28 aims to build consensus and facilitate progress on climate action. 

UNFCCC's Role 

The UNFCCC secretariat supports the global response to climate change, playing a vital role in implementing the Convention, the 

Kyoto Protocol, and the Paris Agreement. Established in 1992, the secretariat has evolved to support diverse bodies in climate 

change negotiations. 

Historical Agreements: Kyoto Protocol and Paris Agreement 

The Kyoto Protocol, established in 1997 at COP3 in Kyoto, Japan, marked the first legally binding agreement on emissions 

reduction. In 2015, COP21 led to the adoption of the Paris Agreement, a significant milestone in global climate action. This 

agreement mobilized collective action to limit global temperature increases and adapt to existing climate change effects. 

Importance of Keeping 1.5°C Within Reach 

Limiting global temperature increases to 1.5°C above pre-industrial levels is crucial to preventing irreversible consequences such 

as extreme weather events, rising sea levels, and displacement of populations. COP28 holds significance as it concludes the first 

Global Stocktake since the Paris Agreement, providing an opportunity for nations to accelerate ambition in climate action plans 

due in 2025. 

UAE's Commitment to COP 

The UAE, situated in a region grappling with extreme heat and limited water resources, has been a steadfast supporter of the 

global climate agenda. Ratifying both the Kyoto Protocol and the Paris Agreement, the UAE has played a proactive role in 

addressing climate change. COP28 President Dr Sultan Al Jaber's engagement at COP21 exemplifies the UAE's commitment to 

climate action.  

COP28 Structure: Blue and Green Zones 

COP28 is organized into two distinct zones: the Blue Zone, managed by the UNFCCC, is open only to accredited participants, 

including world leaders, representatives from 198 countries, official observers, and media. The Green Zone, managed by the 

COP28 UAE Presidency, is open to everyone, providing a platform for diverse groups to engage in dialogue and raise awareness 

about climate action. 

 

Philippines: Ayala Siblings, Billionaires, 

Aim to Prematurely Retire Coal Power 

Plant, Striving for 100% Renewable 

Energy 

 

Manila: Filipino business magnates, the Ayala 

brothers, are making history by initiating an 

"energy transition mechanism" (ETM) to retire a 

coal-fired power plant in Batangas 25 years 

earlier than planned. The move, showcased at 

COP28, is a pioneering effort backed by eco-

driven funds, demonstrating a shift from fossil 

fuels to green energy. ACEN, the Ayala brothers' 

company, seeks to close the plant in Calaca town 

by 2040 instead of 2065. ACEN has become a 

regional leader in renewables with over 4,500 

MW capacity across multiple countries. The 

company aims to be Southeast Asia's largest 

listed renewables platform, targeting 20 GW 

capacity by 2030. 


